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SUMMARY OF THE DECISION

On 11 of March 2011, the Commission for the Protection of Competition (hereinafter the «Commission») received a notification of the proposed concentration on behalf of the company Dresser-Rand Group Inc. (hereinafter “Dresser-Rand”) in accordance with Article 13 of the Control of Concentrations between Enterprises Law (Number 22(I)/99) (hereinafter the «Law»). The transaction concerned the acquisition of Grupo Guascor S.L. (hereinafter “Grupo Guascor”) by Dresser-Rand through its subsidiary D-R Holdings S.L. (hereinafter “D-R Holdings”).
Dresser-Rand Group Inc. is a company duly registered under the laws of the United States of America. This company is active in supplying custom- engineered rotating equipment solutions for long-life, critical applications in the oil, gas, chemical, petrochemical, process, power, military and other industries worldwide. Its high-speed rotating equipment is also supplied to the environmental market.
D-R Holdings S.L. is a company duly registered under the laws of Spain and its share capital is entirely owned by Dresser-Rand.
Grupo Guascor S.L. is a company duly registered under the laws of Spain. It is a private industrial company and is active in supplying customized energy solutions.
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The necessary information in order to comply with the notification requirements of Annex III of the Law was received by the Commission on 23/03/2011.

This transaction was based on an agreement dated 03/03/2011 between Dresser-Rand and Grupo Guascor. Under the agreement, Dresser-Rand will acquire the share capital of Grupo Guascor, through D-R Holdings. The completion of this proposed acquisition is scheduled to take place in the second quarter of 2011.
The Commission, taking into account the above facts and events concerning this concentration has concluded that this transaction constitutes a concentration within the meaning of article 4 (1) (b) of the Law, since it results in the acquisition of control of Grupo Guascor and its subsidiaries as defined in the Law, by Dresser-Rand.
Furthermore, based on the information contained in the notification, the Commission found that the criteria set by article 3 (2) (a) of the Law were satisfied and therefore the notified concentration was of major importance under the Law. According to the notification, the aggregate turnover achieved by Dresser-Rand and by Grupo Guascor exceeded, in relation to each one of them, 3.417.203 euro. Furthermore, only Dresser-Rand engages in commercial activities within the Republic of Cyprus and its turnover which relates to the supply of goods or the supply of services within the Republic exceeded 3.417.203 euro.
Grupo Guascor, the target company, is active in supplying customized energy solutions based on alternative/renewable sources and energy systems. Its activities include manufacturing and sale of internal combustion engines (liquid and gaseous fuels), manufacturing of finished solar energy systems, and operation and maintenance of residential and industrial installations.
Dresser-Rand is active in supplying custom- engineered rotating equipment solutions for long-life, critical applications in the oil, gas, chemical, petrochemical, process, power, military and other industries worldwide. Its high-speed rotating equipment is also supplied to the environmental market. Its products include centrifugal compressors, turbochargers, gas and energy recovery turbochargers, steam turbochargers.
The relevant market in this case is defined as 1) the trading of customized systems based on alternative energy sources and 2) the trading of customized mechanical systems based on rotating blades. The final definition of the geographic market for the relevant product/services markets in this case remains open. 
The Commission, on the basis of the factual and legal circumstances, applying the relevant provisions of the Law and taking into consideration the report of the Service, unanimously decided that this concentration does not create or strengthen a dominant position as there is no affected market and therefore the concentration does not raise serious doubts as to its compatibility with the competitive market.
Therefore, the Commission, acting in accordance with Article 18 of the Law, unanimously decided not to oppose the notified concentration and declare it as being compatible with the requirements of the competitive market.
Costakis Christoforou

Chairman of the Commission for the Protection of Competition
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